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 Hindustan Zinc: Announces interim dividend of Rs 21.3 per share, amounting to Rs 9,000 crore. This implies a dividend yield 
of 9.48% to Tuesday's closing price. The record date for the same has been set as October 28. Vedanta holds 64.92% stake in 
the company, basis of which, it will receive Rs 5,842.8 crore as dividend. The company said that it is on track to meet its 
FY21 guidance. Due to ongoing Covid-19 restrictions, the commissioning of the Fumer plant in Chanderiya is delayed and 
efforts are ongoing for an early commissioning, according to the company. 

 Cipla: Launches Nitib drug, used in the treatment of a rare lung diseases. It is priced at Rs 69 (100mg) and Rs 85 (150mg), 
per capsule. 

Markets rose for the third day running as earnings optimism 
coupled with signs that Covid-19 cases in India are decreasing 
helped investors shrug off muted global cues 

 India's Covid-19 situation seems to be improving as daily infections 
have been declining after peaking in mid-September. The country 
reported a near three-month low of 46,790 new infections in the last 
24 hours. 

 Credit ratings major S&P said the private sector lender has ample 
capital buffers to withstand economic shocks and its asset quality will 
remain superior to the industry over the next two years. 

Global & Asian market overview 

 European stocks ended mostly lower with investors largely making 
cautious moves as they closely followed the developments over 
U.S. stimulus talks and updates on virus cases, and reacting to 
earnings reports and other corporate news. 

 US stocks closed modestly higher as investors continued to hope 
the lawmakers will eventually agree on a stimulus plan sometime 
soon. Stronger than expected earnings reports from Procter & 
Gamble (PG) and Travelers Companies Inc. (TRV) contributed as 
well to the firm trend in the market. Reports that 
Moderna's coronavirus vaccine could be available for emergency 
use in December if it gets positive results from interim trial in 
November further aided sentiment. 

 Asian stocks  ended mixed as Europe reported record daily 
coronavirus infections and investors waited for fresh news on U.S. 
fiscal stimulus ahead of the deadline to reach an agreement. 

Industry Buzz 

 Motherson Sumi: To acquire Bombardier’s electrical wiring 
interconnection business in Mexico. The transaction includes the 
transfer of assets, employees and inventories, on a debt-free and 
cash-free basis and is valued at around US $10 million. 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 40,544 40,432 0.28% 

Nifty Index 11,897 11,873 0.20% 

NSEBANK INDEX 24,312 24,267 0.19% 

NSEAUTO INDEX 7,897 7,870 0.33% 

NSEIT INDEX 21,694 21,392 1.41% 

 

Market depth Advance Decline T/O(bn) 

NSE 975 878 475 

BSE 1,326 1,355 23 

 

Indices Close Previous Chg.% 

DJIA 28,309 28,195 0.40% 

NASDAQ 11,516 11,479 0.33% 

S&P 500 3,443 3,427 0.47% 

DAX 12,737 12,855 -0.92% 

CAC 40 4,929 4,943 -0.27% 

FTSE 100 5,889 5,885 0.08% 

HANG SENG 24,570 24,542 0.11% 

SSE INDEX 3,328 3,313 0.47% 

NIKKIE 225 23,567 23,671 -0.44% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HCLTECH 4.3 BRITANNIA -5.8 

TECHM 3.2 ONGC -2.6 

ASIANPAINT 2.9 GAIL -2.3 

BHARTIARTL 2.0 IOC -2.2 

HDFCBANK 1.8 UPL -1.8 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 31.4 34.3 -2.8 

STOCK FUT 125.8 129.8 -4.0 
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https://www.rttnews.com/list/coronavirus.aspx


 
 

 

 Indian Oil Corporation: Started 4 hydrogen-CNG plants in Delhi having a capacity of 4 tonnes/day. The company will 
experiment with this fuel in Delhi’s buses for a period of six months. It has also raised Rs 2,000 crore via NCDs. 

 Shiva Cement: Board approved proposal for setting up of 4,000 TPD clinker unit along with 1 MTPA grinding unit for Rs 
1,530 crore. The cost will be funded through mix of long-term debt and equity. 

 Kirloskar Oil Engines: There has been an improvement in the company's overall performance during the quarter, as 
compared to the previous one. Power generation business recovering, but the pace of recovery is slower, as compared to 
other business divisions. Other business divisions, including exports, have shown good recovery during the quarter. The 
company is seeing demand uptick in its various businesses. Liquidity position of the company is robust. 

 Larsen & Toubro Infotech: Board approved merger of wholly-owned arms, Syncordis Software Services and Ruletronics 
Systems with the company. 

 NHPC: Board approved proposal to initiate the process of merger of company’s wholly-owned arm Lanco Teesta Hydro 
Power with itself, subject to approval of the government. 

 Mastek: The company's wholly-owned U.K. arm, has sold its entire stake in Majesco's U.S. arm for a total consideration of 
$32.3 million, in cash. The company stated that the funds will help the U.K. arm drive its growth strategy and reduce 
borrowings. 

 Prabhat Dairy: The Securities and Exchange Board of India on Tuesday has directed the company to cooperate with the 
forensic auditor and deposit over Rs 1,292 crore in a nationalised bank within seven days, till the conclusion of the audit. 

 Equitas Small Finance Bank IPO: Overall subscription at 0.39 times. QIB subscription at zero, non-institutional subscription 
at 0.03 times and retail subscription at 0.68 times. 

 Nifty Earnings Today: UltraTech, Bajaj Finance, Bajaj Finserv. 
 Non-Nifty Earnings Today: Syngene, Colgate Palmolive, GMM Pfaudler. 

 

 
   Earnings Update 
 

 L&T Infotech Q2FY21: U.S. Dollar revenue up 3.6% to Rs $404.5 million. Revenue up 1.7% at Rs 2,998.4 crore. Net profit up 
9.7% at Rs 456.8 crore. Ebit up 15.9% at Rs 595.7 crore. Ebit margin at 19.9% from 17.4%. All numbers largely in-line with 
Bloomberg consensus estimates. Constant currency growth of 2.3%. Declares dividend of Rs 15 per share. Lower operating 
expenses, employee costs aid margin expansion. Announces large deal with net new TCV in excess of $40 million the 
analytics space. Large deal pipeline remains strong. See increased traction in digital, cloud and analytics business. All 
numbers are consolidated and compared on a quarter-on-quarter basis. 

 Hindustan Zinc Q2FY21: Revenue up 25% to Rs 5,660 crore. Net profit down 7% to Rs 1,940 crore. Ebitda up 39% to Rs 2,952 
crore. Ebitda margin at 52.2% from 46.9%. Power and Fuel costs up 5% to Rs 435 crore. Mining Royalty up 25% to Rs 673 
crore. Zinc revenue up 9% to Rs 3,323 crore. Lead revenue up 28% to Rs 861 crore. Silver Metal revenue up 116% to Rs 
1,242 crore. Continued to deliver record volumes despite challenges posed by the pandemic. All numbers are standalone 
and compared on a year-on-year basis. 

 Indian Energy Exchange Q2FY21: Revenue up 4.9% to Rs 70.8 crore. Net profit down 4.3% to Rs 46.7 crore. Ebitda up 8.3% 
to Rs 57.6 crore. Ebitda margin at 81.4% from 78.8%. Higher taxes impact growth in net profit. All numbers are standalone 
and compared on a year-on-year basis. 

    
    Results Today 

 Agro Tech Foods, Arihant Super, Asian Tea Expo, Avantel, Bajaj Finance, Bajaj Finserv. 

 

   

https://www.moneycontrol.com/india/stockpricequote/edibleoilssolventextraction/agrotechfoods/ATF
https://www.moneycontrol.com/india/stockpricequote/constructioncontractingrealestate/arihantsuperstructures/SMC07
https://www.moneycontrol.com/india/stockpricequote/plantationsteacoffee/asianteaexports/ATE
https://www.moneycontrol.com/india/stockpricequote/computerssoftwaremediumsmall/avantel/A19
https://www.moneycontrol.com/india/stockpricequote/financeleasinghirepurchase/bajajfinance/BAF
https://www.moneycontrol.com/india/stockpricequote/financeinvestments/bajajfinserv/BF04


 
 

 

  Indian Macro 

 The retail inflation for farm workers and rural labourers eased only marginally to 6.25 percent and 6.1 percent, 
respectively in September as food prices remained high. The retail inflation for farm workers and rural labourers is 
measured in terms of Consumer Price Index-Agricultural Labourers (CPI-AL) and Consumer Price Index-Rural Labourers 
(CPI-RL). Point-to-point rate of inflation based on CPI-AL and CPI-RL decreased to 6.25 percent and 6.10 percent in 
September from 6.32 percent and 6.28 percent, respectively in August, a labour ministry statement said. The rise in index 
varied from state to state. In case of agricultural labourers, it recorded an increase of 1-23 points in 20 states, it said. 
Tamil Nadu with 1,234 points topped the index table whereas Himachal Pradesh with 816 points stood at the bottom. 

 The Goods and Services Tax (GST) portal experienced technical failure on the last day for filing the GSTR-3B for 
September. Over the past six days, the GST portal has faced technical issues, with several Twitter users complaining about 
the glitches. The deadline for filing GST returns for FY19 is October 31. GST e-invoicing for businesses with an aggregate 
turnover of Rs 500 crore was rolled out on October 1. The technical failure of the portal, which is maintained by Infosys, 
caused #gstnfailed to trend on Twitter. The official Twitter handle of the GST Network (GSTN) responded to some of the 
complaints, asking users to write to them if the issue persists. 

 Asserting that he was prepared to resign rather than bow to "injustice" meted out to Punjab farmers, Chief Minister 
Amarinder Singh warned of possible disruption of the state's peace and threat to national security due to the new farm 
laws enacted by the Centre. The chief minister said he was uneasy and upset over the situation and wanted to 
understand the Centre's decision to cause such "suffering" to farmers amid the COVID-19 crisis. I am not afraid of 
resigning. I am not afraid of my government being dismissed. But I will not let farmers suffer or be ruined, he said, while 
pointing out that he had chosen to quit at the time of Operation Blue Star instead of accepting or endorsing the assault 
on Sikh ethos. 

 There is no shortage of uncertainties for bond market participants these days. Against that backdrop, the October 15 
announcement of additional government borrowing of Rs 1.1 trillion had been an important one. Seemingly, any 
announcement of additional supply has to be a negative one. However, one feels that this announcement needs to be 
evaluated in a more holistic way against the backdrop of the prevailing conditions and concerns of the market and the 
broader economy. Given the persisting revenue shortfall of central and state governments, additional market borrowing 
did not come as a major surprise. Thus, irrespective of the market's immediate knee jerk reaction, one feels that the 
current set of announcements should not be seen as a fresh negative that the fixed income market needs to grapple with. 

 

 

   Global Macro 

 The yield on the benchmark 10-year Treasury note surged to a 19-week high of 0.8041% on Wednesday as optimism 

grew that lawmakers may agree on new stimulus for the US economy. Chief of Staff Mark Meadows said that House 

Speaker Nancy Pelosi and Treasury Secretary Steven Mnuchin made progress in negotiations. 

 Wall Street closed moderately in the green and the Nasdaq rose for the first time in six sessions, as stimulus uncertainty 

continues near the Tuesday deadline. Nancy Pelosi said Democrats and the Trump administration have moved closer to a 

coronavirus stimulus deal ahead of her afternoon call with Treasury Secretary Steven Mnuchin, with both sides 

reportedly closer to finding common ground on testing but still divided on subnational government relief and liability 

protections for businesses. On the corporate side, earnings from Procter & Gamble, Travelers, ProLogis and Philip Morris 

beat forecasts while IBM's results disappointed. The Dow Jones gained 113 points or 0.4% to 28,309. The S&P 500 

climbed 16 points or 0.5% to 3443. The Nasdaq added 38 points or 0.3% to 11,517. 

 Wall Street extended gains in the early afternoon trading after Nancy Pelosi during the interview with Bloomberg said 

she is optimistic about a possible deal and has a phone call scheduled with Treasury Secretary Mnuchin at 3 PM. The 

https://secure-web.cisco.com/1EosjJ0nrithqnFePhH2EAi1cbTAjcJeu8m1K5NIV_5cSL07ie1XlpMjABsZ0LCgm_Gbo6KQr0dsHYOc-SbYFo4vzG2l8bloLLvubxgstSkVKV8VXvJv3Zx1BI-HT8Q584DaskKmcmsdxwHKEm7ntq1WrsFod6nA4EkQTQfqw1Wnx_cld14AJDthSlfecQG0istyMLPKg4bddoMGPBcWl5FIkg3ASVBETn8lC4xVuLziDQEnTMxG0kQ7U6ESs-f1os2xB3KVJr9CWv0Ito-nGDnBVm12bOrQIEzdlbiO7GpRK_yUuGOBSwNdqggbhBjewGyEds_tBmYMzvLyu47MiN4ygr1xz-HI7nZJLDBnzjWM/https%3A%2F%2Fin.reuters.com%2Farticle%2Findia-economy-borrowing%2Fgovernment-plans-to-borrow-1-1-trillion-rupees-to-give-to-states-idINKBN27028Y


 
 

 

House Speaker added that progress has been made to address racial disparities and science-based efforts to stop the 

outbreak while more work is needed on state and local aid and liability protections. On the corporate front, earnings 

from Travelers, Procter & Gamble, ProLogis and Philip Morris beat forecasts while IBM's results disappointed as revenues 

continued to fall in Q3. Netflix and Texas Instruments are also due to report today after the closing bell. On the macro 

front, housing starts were lower-than-expected while building permits came higher than anticipated. The Dow Jones was 

up more than 250 points, the S&P gained 1.2 percent and Nasdaq was up almost 1%. 

 The FTSE 100 closed up 0.1% at 5,889 on Tuesday as gains in airliners were capped by concerns over tougher coronavirus 

lockdowns and Brexit-related uncertainty. IAG and Easyjet rose more than 5% after one-hour Covid-19 tests for 

passengers traveling to destinations that require pre-departure tests became available at Heathrow airport. Meanwhile, 

UK PM Boris Johnson is set to impose the strictest coronavirus restrictions in Greater Manchester, ending an 11-day 

standoff between the government and northern leaders, who wanted more funding to support businesses and 

households hit by the measures. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 346 342 349 352 356 

ASIANPAINT 2099 2051 2115 2163 2180 

AXISBANK 486 479 492 500 506 

BAJAJ-AUTO 2973 2934 2996 3035 3057 

BAJAJFINSV 5889 5843 5957 6003 6071 

BAJFINANCE 3221 3192 3255 3283 3318 

BHARTIARTL 398 389 405 414 422 

BPCL 340 337 345 348 353 

BRITANNIA 3477 3435 3586 3628 3737 

CIPLA 754 746 764 772 783 

COALINDIA 112 111 114 115 117 

DIVISLAB 3061 3037 3095 3119 3153 

DRREDDY 5032 4992 5071 5111 5150 

EICHERMOT 2178 2161 2206 2223 2251 

GAIL 84 83 86 87 88 

GRASIM 769 759 775 785 790 

HCLTECH 860 831 873 902 915 

HDFC 1998 1982 2020 2036 2058 

HDFCBANK 1214 1199 1221 1235 1242 

HDFCLIFE 564 559 573 578 587 

HEROMOTOCO 3222 3195 3257 3284 3319 

HINDALCO 178 177 181 182 185 

HINDUNILVR 2136 2096 2172 2212 2248 

ICICIBANK 411 408 414 417 420 

INDUSINDBK 621 612 625 633 637 

INFY 1119 1097 1132 1153 1166 

IOC 74 74 75 76 77 

ITC 167 166 168 169 169 

JSWSTEEL 313 305 316 324 328 

KOTAKBANK 1354 1339 1370 1384 1400 

LT 907 899 921 929 944 

M&M 593 582 601 612 620 

MARUTI 6776 6723 6862 6915 7001 

NESTLEIND 15956 15623 16183 16516 16743 

NTPC 80 79 81 82 83 

ONGC 66 66 68 69 71 

POWERGRID 156 154 158 159 161 

RELIANCE 2135 2123 2164 2176 2205 

SBILIFE 790 781 800 810 819 

SBIN 201 199 203 205 206 

SHREECEM 20905 20778 21228 21355 21677 

SUNPHARMA 483 477 486 491 494 

TATAMOTORS 127 125 129 131 133 

TATASTEEL 388 385 393 396 400 

TCS 2718 2697 2739 2760 2781 

TECHM 834 810 843 867 877 

TITAN 1220 1204 1233 1248 1261 

ULTRACEMCO 4505 4445 4545 4605 4644 

UPL 448 444 458 462 472 

WIPRO 343 339 346 351 354 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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